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Michael S. Champlin, Attorney .
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Memphis, Tennesasse 33138

DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR CARROLLWOOD LAXKES

THIS DECLARATION, made on the date hereinafter set forth by
GREAT AMERICAN HCOMES, INC., hereinafter referred to as
"Declarant”.

WITNESSETA:

WHEREAS, Declarant is or was the owner of certain property
in the County of Shelby., State of Tennessee, which is more
particularly described in Exhibit "A" attached herate and
incorporated herein by reference (the "Properties”).

£ll Lots which are a part of the said Properties which
have peenr conveyed by Declarant were socld subject to the condi-

tion that the purchasers thereof would become members o: the
Association.

NOW, THEREFORE, Declarant hereby declares that all of the
Pronperties described above shall be held, sold and conveyed
subject to the following easements, restrictions, covenants and
conditlions, which are for the purpose of protecting the value
and desirability of, and which shall run with, the real property
and be binding on all parties having any right, title and
interest in the described Properties or any part thereof, their

heirs, successors and assigns and shall inure tc the benefit ot
each Owner thereof. -

Article 1. Definitions.

1.01. "Association" shall mean and refer to The
Carrollwood Lakes Homeowners Association, a Tennessee non-profit
corporaticon, a copy of the Articles of Incorporation of which is
attached hereto as Exhibit "C", its successors or assigns, which
Asgociatien shall have as its members all of the Ownz2rs of Lots
within the Properties and which shall be responsible for tha

care, management and supervision of the Common Areas within the
Proparties.

1.02. "By-Laws"™ shall mean and réfer to the By-Lawa of
The Carrcllwood Lakes Homeowners Assoclation which are attached

hereto as Exhibit "D" and as the same nmay be amended from time
to time.

1.03. “Common Areas"” shall x.an all real property ocwned
by the Assoclaticn for the common use and enjoyment of the
Owners {rom Fim: to time.

i

Declarant may from time to time in it sole
discretion convey to the Association and the Association shall
accept additions to the Common Areas. However, the Association
will not be required to accept the conveyance of any area on
which a lake is situated until the lake is approved in writing

by *he Tennessee Soil Conservation Department or ites successor

or any improved area until the improvements thereon are
complete.

1.04. "Declarant” sh2ll mean and refer to Great American
Homes, Inc., its'speacific successors and assigns as designated
in a document placed of record im the Register's Office of
Shelby County, Tennessee, which deaignates such successors and

assigns as the party or parties succeeding to the rights of the
Declarant hereunder.
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1.05. "Lot" shall mean and refer to any plot ef land
designated for the development of a single-family residence as

shown upon any plat recorded or o be recorded, subdividing the
'roperties,

1.06. “"Owner” shall mean and refer to the record owner,
whether one or more persons or éntities, of a fee simple title
to any Lot which is a part of the Properties, including contract
sellers, but excluding those having such interest merely as
security for the performance of an obligation.

1.07. "Properties" shall mean and refer to that certain
real property hereinabove described, and such additlions thereto

as may hereafter be brought within the jurisdiction of the
Assoclation, as hereln provided.

1.08. "Subdivlided" shall mean and refer to any portion
of the Properties described in a plat of subdivisicn filed of
===prd in the Reglister's Office of Shelby County, Tennessee.

ARTICLE 2. B t nts.

2.02. Owner's Easements of Enfjoyment. Every Owner shall
have a right and easement of enjoyment in and to the Common

Areas which shall be appurtenant to and shall pass with the
title to every Lot, subject to the following provisions:

(a) the right of the Asscoclation to charge
reascnable admission and other fees for the malntenanca

and use of any lake or recreational faclility situated
upon the Common Areas;

(b} the right of the Association to suspend the
voting rights and right to use of the Common Areas or
any improvements thereon by an Owner for any period
during which any assessment agalnst hls Lot remains
unpaid; and for a pericd not to exceed sixty (60) days

for each infraction of its published rules and regula-
tions; '

(e} the right of the Assoclation to dedicate or
transfer all or. any part of the Common Areas tao any
public agency, authority, or utility for such purposes
and subject to such conditions as may be agreed to by
the members. HNo such dedicatlon or transfer shall be
effective unlesz an instrument signed by two-thirds
(2/3) of each class of members agreeing to such dedica-
tion or transfer has been recorded.

{d) the right of the As oclation to adopt rules
and regulations for the benefit of the Owners
respecting use of any lake or recreational facility
sltuated upon the Common Areas.

2.02. Delegation of Use. Any Owner may delegate, in
accordance with the By-Laws, his right of enjoyment to the
Common Area and facilities to the members of his family, his
tenants, or contract purchasers who reside on the property.

ARTICLE 3. Membhersh Voti Righta.
3,01. Every Owner of a Lot which is subject to asaess-

ment shall be a member of the Association. Membership shall be

appurtenant to and may not be separated from ownership of any
Lot which is subject to assessmant.
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3.02, Tre Assoclation shall have two {(2) classes of
voting memberships:
Class A. Class A members shall be all Owners with

the exception of the Declarant and shall be entitled to
one (1) vote for each Lot owned. When more than one
(1) parson holds an interest in any Lot, all such
persons shall be members. The vote for such Lot shall
be exerciged as they among themselves determine, but in

no event shall more than one (1) vote be cast with
respect to any Lot,.

Class B. The Class B member(s) shall be the
Declarant and shall be entitled to five (5) votes for
each Lot owned., The Class B membership shall cease and
become converted to Class A membership on the happening

of either of the following events, whichever occurs
earlier:

(i} when the total votes outstanding
in the Class A membership egqual the total

votes outstanding in the Class B membershlip:
or

(1i) January 1, 1994.

ARTICLE 4. Annexation of Additional Properties.
4.01.

Declarant alsoc owne or may acgulre certain tracts
of land {(“Additional Tracts") located in the County of Shelby,
State of Tennessee, adjacent to the Properties subject to this
Declaration., The Additicnal Tracts are described in Exhibit “BY
attached hereto and incorporatad herein by reference. Declarant
may, but ils not obligated to, subject sll or part of the
Additional Tracts, and the improvemente thereon, to this
Declaration. However, nothing herein contained shall be
construed to require the Declarant to submit any part of the
Additional Tracts to this Declaration or to limit the use of the
Additional Tracts in any way, the Declarant reserving unto
itself, its heirs or assigns, all rights and privileges with
respect to such Additional Tracts, including, without
limltation, the use thereof in accordance with any present or
future zoning regulations, or variations therefrom, which may be
applicable to such Additional Tracts, in whole or in part.

4.02. Except as provided in Section 4.01, annexation of
Additional Tracts shall require the assent of two-thirds (2/3)
of the Class A members and the Class B members called for this
purpose, written notice of which shall be sent to all members
not less than thirty (30) days nor more than sixty (60] days in
advance of the meeting setting forth the purpose of the neetiry.
The presence of members or of proxies entlitled te cast sixty
percent (60%¥) of the votes of each class of membership shall
constitute a gquorum. If the recuired quorum is not forthcoming
at any meeting, another meeting may be called, subject to the
notice reguirement set forth above, and the required gucrum at
such subsequent meeting shall be one-half of the reguired guorum
of the preceding meeting. No such subsequent meeting shall be
held more than sixty (60) days following the preceding meetling.
In the event that two-thirds (2/3) or the Clase A membership or
two-thirds (2/3) of the Class B membership are not present in
person or by proxy, members not present may give thelr written
assent to the action taken thereat. Annexation under this
Section requires the consent of two-thirds (2/3) of each class
of members, and shall be evidenced by recording in the
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Register's Office of Shelby County, Tennessee, an amendment to
thia Declaration shewing the preperty to be added, any resulting
chenges to this Declaration, or any exhibits thereto, and any
Ssther Information décmed necessary or proper.

4.03, Notwithstanding the foregoing, 1f within
twenty-five (25) years of the date of the incorporation of the
Associatlon, the Declarant should develop Additional Tracts
within the areas described in Exhibit "B", any portion of such
Additional Tracte may be annexed to the Properties without the
necessity of obtaining the approval or assent of the Class A
members, or any other person or enti*y, any other provision of
this Declaration to the contrary notwithstanding, and said lands
on the date of annexaticn shall be deemed a nart of the
Properties anl be subject to this Declaration. The annexations
shall be made by recording in the Register's Office of Shelby
County, Tennessee, a statement of Declarant showing the property
to be added, any resulting changes to this Declaration, or any
erh'hits thereto, and any other informatisn which Daclarant may
deem necescary or proper. Additional Tracts or portions thereof
may be added at one time or at separate times so long as ihe
resulting total property is contiguous. Coples of such recorded

statements shall be malled or delivered to all cwners of record
of Lots affected and the Board of Directors.

ARTICLE 5. Covenant for Maintenance Assegssments.
5.01, Creation of the Lien and Personal Obligation of

Assessments. The Declarant, for each Lot owned within the
Properties, hereby covenants, and each Owner of any Lot by
acceptance of a deed therefor, whether or net it shall be so
expressed In such deed, 1s deemed to covenant and agree to pay
to the Assoclation: 1; annual assessments or charges, and 2)
special assessments for capital improvements, such assessments
to be eatablished and collected as her_.nafter provided. The
annual and special assessments, together with interest, costs
and reasonable attorney's fees, shall be a charge on the land
and shall be a continuing lien upon the property against which
each such assessment is made. Each such assessment, together
with interest costs and reasconable attorney's fees, shall also
be the personal ocbhligation of the person who was the Owner of
such property at the time when the assessment fell due. The
personal obligation for delinquent assessments shall not pass to
his succeesore in title unless expressly assumed by them.

5.02. Purpogse of Assessments., The assessments levied by
the Association shall be used exclusively for the improvement,
periodic maintenance, repair, and replacement of Iimprovements to

the Common Areas, and any reserves necessary and prcper for such
purposes.

5.03. Maximum Annual Assessment., 0Untll January 1st of
the year immediately followlng the recording of this Declaration
in the Shelby County Register's 0ffice, the maximum annual
aggeagment shall be One Hundred Eighty Dollars (5180.00) per
Lot.

(a) From and after January lst of the year
immediately following sald recording, the maximum
annual assessment may be increased each year not ac:e
than ten percent (10%) above the maximum assessment for

the previous year without a vote of each class of the
membership.
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(b) From and after January lst of the year
immediately following the said recordation, the maximum
annual assessment may be Increased above ten percent
(10%) by & vote of two-thirds (2/3) of each class of
members who are voting in person or by proxy, at a
meeting duly .called for this purpoea.

{c) The Board of Directors may fix the annual
assesgment at an amount not in excess of the maximum.

5.04. Speclal Asseasments_for Capital Improvements. 1In
addition to the znnual assessments authorized above, the Asso-

cilation may levy, in any assessment year, a special assessnent
applicable to that year only for the purpose of defraying., in
whole or in part, the cost of any construction, reconstruction,
repalr or replacement of a capital improvement upon the Common
Areas, including fixtures and personal praperty related thereto,
provided that any such assessment shall have the assent of
two-th..c: '2/3) of the votes of each class of members wno are

voting in person or by proxy at a meeting duly called for this
purpose.

5.05. ot d or A ction A ari
Sec .0 .04. Written notice of any meeting called
for the purpose of taking any actior authorized under Sections
5.03 or §.04 shall be sent to all members not lese than ten (10)
days nor more than sixty (60) days in advance af the meeting.
At the first such meeting called, the presence of members or of
proxies entitled to cast sixty percent (60%) of all votes of
each class of membership shall constitute a guorum. If the
required guaorum is not present, another meeting may be called
subject to the same notice requirement, and the required guorum
at the subsegquent meeting shall be one~half (1/2) of the
required guorum at the preceding meeting. HNe such subacqguent

meeting shall be held more than sixty (60) ways following the
preceding meeting.

5.06. Uniform Rare of Assessment. Both annual and
special assessments must be fixed at a uniform rate for all Lots
and may be collected on a monthly basis, provided that the rate
set for Lots owned by Declarant shall be fixed at one-fifth
(1/%) the assessment rate for the other Lots.

5.07. Date of Commencement of Annual Assessments: Due
Dates. The annval assesaments provided for her=2ln shall
commence as to all Lets en the first day of the menth fallewing
the initial conveyance of any Common Areas to the Association.
The first annual assessment shall be adjusted according to the
number of months remalning in the calendar year. The Board of
Directors shall fix the amount of the annual assessment against
each Lot at least thirty (30) days in advance of each annual
assessment period. Written notice of the annual assassment
shall be sent to every Owner subject thereto. The due dates
shall be established by the Board of Directors. The Aasocciation
shall, vpon demand, and for a reasonable charge, furnish a
certificate signed by an offlcer of the Assoclatlion settlng
forth whether the assessments on a specifled Lot have been pald.

5.0B. c o sessments: Remedies of
the Assoclatlion. Any assessments which are not paid when due

shall be delinquent. If the assessment is not pajd within
fifteen (15) days after the due date, the assessment shall bear
interest from the due date at the rate set by th:2 Association,
pluvw a penalty egqual to five percent (5%) of the amount of the
assessment. The Association may bring an action at law against
the Owner to collect the assessment or foreclose the lieu




VZ 7881

-

against the property. HNo Owner may walve or otherwise escape
liabllity for the assessments provided for herein by non-use of
the Commcn Area or abandonment of his Lot. The Owner of a Lot
cn which there are delingquent assesszentse shall not be permitted
tc participate or vote in any meeting of the Association, and
may, along with his guestis and the occupants of his Lot, te
prohibited, by properly adopted resolution of the Board of
Directors of the Assoclation, from using specified Common Areas
or other privileges of membership in the Association.

5.09. Subordination of the Lien to Mortgages. The lien
of the assessments provided for herein shall be subordinate to
the lien of any first mortgage. Sale or transfer of any Lot
shall not affect the assessment lien. However, the sale or
tranafar of any Lot pursuant to mortgage foreclosure or any
proceeding in lieu therecf, shall extinguish the lien of such
assessments as to payments which became due prior to such sale
or transfer. No sale or transfer shall relieve such Lot from

14ability for any assessment thereafter becoming due or from the
1lan therszof.

ARTICLE 6. General Provisions.
6.01. Enforcement. The Declarant, Association or any

Owner, shall have the right to enforce, by any proceeding at law
or in eguity, all restricticens, conditions, covenants, reserva-
tions, lien and charges now or hersafter imposed ty the provi-
sions of this Declaration. Fallure by the Declarant or Asso-
ciation or by any Owner to enforce any covenant or restriction
herein contained shzll in no event be deemed a walver of the
right to do so thereafter.

6.02. Seversbility. Invalidation of any one of these

covenants or restrictions by Judgment or court order shall in no

wise affect any other provisions whi.i shall remain in full
force or effect.

6.03. Amendment. The covenants and restrictions of the
Declaration shall run with and bind the land for a term of
twenty (20) years from the date this Declaration is recorded,
after which time they shail be automatically extended for
successive pericds of ten (10) years. Thils Declaration may be
amended by an instrument signed by not less than seventy-five

percent (75%) of the Lot Owners. Any amendment must be
recorded.

6.04. Easements. The Declarant reserves and the Asso-
ciation shall be bound to convey teo Declarant, or its designees,
any easement regquested by the Declarant for the development and
maintenance of any portion of the P: operties, Common Areas,
proposed Common Areas, or Additional Tracts.

6.05. | pDeclarant's Reservation of Rights Respecting Use
of the Properties. The Declarant 3hall not be obligated to
improve, develop or subdivide any part of the Properties in any
specific marner or time, or for any specific use, the Declarant
recserving unto itself, its heirs or assigns, all rights and

privileges with respect to any portion of the Properties which
1t awms.

Declarant may delete from the operztion of this
Declaration any portlon of the Propertles owned by Declarant and
not subdivided, or any portion of the Properties owned by
Declarant and within the boundaries of a recorded subdivisicn
plat, provided that no Lots within such recorded subdivialon
plat have been conveyed by Declarant by warranty deed.
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IN WITHESS WHEREOF, the undersigned, being the Declarant
herein, has caused this instrument to be ex .1ted by and inrcugh

ite duly authorized officziale this 20744 day of e 2
1964,

=Y

GREAT AMERICAN HOMES, I

ATTEST:

fmff bl il

Elt:t'n tary

ST\T® 0¥ TENNESSEE )
COUNTY JF SUELBY }

Before me, a duly gualified Notary Public in ¢nd for the

cm:mt'!f and State aforesald, personally appeared Claude Caldwell
CAAOL WELL , with whom I am personally

acquainted. and who upon their several caths acknowledged
themselves to be the President and Secretary, respectively, of
GREAT AMERICAN HOMES, INC., a _ 72AIEREE corporation, the
within named Declarant, and they, as such officers, being duly
authorized sa to do, executed the foregoing instrument for the
purposes thercin contained by subscriblng thereto th« name of .
the said corporation by themselves as such officers, a W
further acknowledged that they executed said instrumen AsTYhe

free act and deed and as the free act and deed of ﬂ
HOMES, INC.

WITNESS my hand and Official Seal on this

ot Fublic

My Commission nupirit:

&7 €7
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Part of the Great American Homes Inc. property as recorded by Instrument
P6-7214 being Lot 2, Pleasant Miller 1,000 acres and part of Lot

3 of the W.A. Crenshaw Subdivision in Shelby County, Tennessee,

and more particularly deseribed by metes and bounds, as follows:

Beginning at a point in the north 1ine of the City of Memphis
property and at the southeast corner of the First Addition to

Countrywood Subdivision; thence north 00 degs. 11°

48" west

a2long the First Addition t© Countr:-.ood Subdivision a distance
of 1609.20 feet to the northeast corner thereof; thence north

89 degs. 37' 49" west along tke north line of said subdivision

@ distance of 1.16 feet to the southeast corner of Section

"%"y Counbrywood Subdivision; thence norith 00 degs. L3' 11" west
along the east 1ine of Section "C", Countrywood Subdivision

a distance of 20M02.8] feet to an angle point in said subdivision,
sald point being in the north line of the aforementioned Lot

2: thenue

wth BY degs. 50' 18" east along the south line of

Section “C“, and Section "D", a distance of 2966.23 feet to

a point, said point being the southeast corner of Section "D,
Countrywood Subdivision; thence south 89 degs. 38' east a
distance of 497.59 feet to an old iron stake in the east line

of the aforementioned Lot 3; thence south 00 degs. 12'

29" west

along said east line a distance of 1462.70 feet to a point; thence
westerly along a 35' radius curve to the left 49.52 to a point

of reverse curvature; thence westerly along a 350' radius curve

to the left 255.57' to a point; thence north 47 degs. 47' 35" west
a distance of 110.0 feet to a point on the south line of Section
L-4 of Carroliwood Lakes Subdivision; thence 2long the south

and west line of Sections L-4, L-5, K-6, K-4, and K-1 the following

cails:

north B6 degs.
north 76 degs.
north 52 degs.
north 38 degs.
north 25 degs.
north 68 degs.
north 11 degs.
north 24 degs.
narth 18 degs.
north 71 degs.
north 18 degs.

39" 35" west
14" 44" west
39" 43" west
12" 34" west
20' 46" west
53" 57" west
7' 12" east
16' 30" east
1" 16" east
538" 44" west
1' 16" east

north 7 degs., 24" 26" east

277.480";
215.8B8';
110.00";

59.53';
213.79';
257.41'%
240.00';
164.46";

50.00%;

17.00';
170.00";
131,16

thence north 22 degs, 57' 22" east leaving tie west line of Section
K=1 and runn1n?1alung the east 1ine of Lot 318 of Section K-1

a distance of

1.97 feet to a point on the south R.O.M, of

Carrollwood "Lane at the northeast corner of Lot 318; thence
westerly along a 420.28 radius curve to the right along the south

R.0.H. 1ina of Carrollwood Lane and partly along the north 1ine
of Lot 318°a distance of 109.17 feet to a poin*® of reverse curvature;

thence westerly alon

a 192.82' radius curve to the left along the

south line of Carrollwood Lane a distance of 127.88 feet to a

point. ; thence south 89 degs. 50" 1B" west along the south R.O.W,
line of Carrollwood Lane 71.0 feet to a point; thence south 31 degs.
30" west ‘eaving the south R.0.W. 1ine of Carvollwood Lane a distanca
of 960 feet to a point; thence south 00 degs. 11' 48" east + 1300
feet to a point; thence south 11 degs. 28' 42" west + 1545 feet

to a point of the north line of the City of Memphis easement; thence
north 89 degs, 37" 49" west along the north line of s=id City

rtf Memphis easement 1300 feet to the Point of Beginning.

kIHIBIT A"
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ADDITIONAL TRACTS SUBJECT
TO ANNEXATION

The Great American Homes Inc. Proverty as recorded by Instrusent
P6-7214 being Lot 2, Pleasant Miller 1,000 acres and part of Lot
3 of the W. A, Crenshaw Subdivision in Shelby County, Tennessee,
and more particularly described by metes and bounds, ac follows:

Beginning ai & point in the norlh Tine of e Clty of Hemphis
property and at the southeast corner of the First Addition to
Countrywood Subdivision; thence north 00 degs. 11' 46" west
along the First Addition to Countrywood Subdivision a distance
-F 1669,20 feet to the northeast corner thereof; thence north
89 degs, 37' 49" v2st along the north line of safd subdivisior
a distance of 1.16 feet to the southeast corner of Section

“C", Countrywood Subdivision; thence north 00 degs. 03' 11" west
along the east line of Section "C", Countrywood Subdivision

a distance of 2002.8]1 feet tuv an angle point in said subdivision,
said point being in the north line of the aforementioned Lot

2: thence north B9 degs. 50' 18" east along the south line of
Section "C", and Section "D", a distance of 2966.23 feet to

a point, said point being the southeast corner of Section “D",
Countrywood Subdivision; thence south 89 degs. 38' east a
distance of 497,59 feet to an old iron stake in the east line
of the aforemeationed Lot 3 ; thence south 00 degs. 12' 26" west
along said east lire 2 distance of 3697.18 feet to a point in
the north line of the Memphis City Property: thence south

88 degs. 45" 35" west 79.65 feet to an “.gle point; thence
north B9 degs. 37' 49" west along the north line of the Memphis
City Property a distance of 3362.13 feet to the point of
beginning, and containing 292,40 acres of land of which 0.55
acres is occupied by Berryhilil Road, and beiny Lhe same
praperty conveyed to MOZELLE REID FARLEY, WILLIAM S, FARLEY,
AND ETHLEEN FARLEY BUTLER, by Trustee's Deed of record as

instrument K2 1448, in the Register's Office of Shelby County,
Tennessee.

Less and except that real property described in Exhibit "A" to
Declaration of Covenants, Conditions and Restrictions for

Carroliwood Lakes, which Exhibit "A" immediately preceeds this
Exhibit "B". ,

EXHIBLT "B
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ARTICLES OF INCORPORATION
oF

THE CARROLLWOOD LAKES HOMEOWNERE ASSOCIATION

In compliance with the requirerents of Tennessee Code
Annotated, the undersigned, a1l of whom are residents of
Memphis, Shelby County, Tennessee, and all of whor are of full
age, have thia day wvoluntarily associated themselves together

for the purpose of forming a corporation not for profit and do
certify:

ARTICLE I

The name »f the corpeoration is THE CARROLLUIGID LARES

PR R L]

HOMEOWNERS ASSOCIATION, INC., hereinafter called the
"Asgociation®.

ARTICLE II

The princlipal office of the Assoclation is located at 6000
Poplar Avenue, Memph's, Tennesses 38110.

ARTICLE III

Michael 5. Champlin, whose address ls 6584 Poplar Avenue,

Sulte 100, Memphlis, Tennessee 38138, is hereby appninted the
initial reglstered agent of this Association.

ARRTICLE IV

E s&_and Powers of the As on

This Association does not contemplate pecuniary gain or
profit to the members thereof, and the specific purposes for
which it 1s formed are to provide for malntenance and preserva-
tion of the Common Areas within that certaln tract of property
described in Exhibit "A" attached hereto and incorporated herein
by reference, and any additicons thereto as may hereafter be

brought within the Jurisdiction of thls Assoclatlion for this
purpose, and to:

{a) exerclise all of the powers and privileges and to
perform all of the duties and obligations of the Association as
set forth in that certain Declaration of Covenants, Conditions
and Restrictlons, hersinafter called the “"Declaratlon", appll-
cable to the property and recorded or to be recorded in the
Office of the Shelby County Register, and as the same may be
amended from time to time as therein provided, sald Declaratiocn
being incorporated herein as if set forth at length;

{b) . fix, levy, collect and enforce payment by any lawful
means, all charges or assesaments pursuant to the terms of the
Declaration; to pay all expenses in connection therewlith and all
office and other expenses incident to the conduct of the busi-
ness of the Association, including all licenses, taxes or

governmental charges levied or imposed againast the property of
the Assacclatiaon;

{c} aecgulre (by gift, purchase or otherwise), own, hold,
improve, build upon, operate, maintain, convey, sell, lease,
transfer, dedicate for public se or otherwise dispose of real

or personal property in connection with the .ffairs of the
Acsociation;
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(d) borrow money, and with the assent of two-thirds (2/3)
of each class of members mortgage, pledge, d=ed in trust, or
hypnathecate any or all of its real or personal property as
security for money borrowed or debts incurred;

(e) dedicate, sell or transfer all or any part of the
Common Areas to any public agency, authority or utility for such
purposes and subject to such conditions as may Le agreed ta by
the members. No such dedication or transfer shall be effective
unless an instrument has been signed by two-thirds (2/3) of each
class of members, agreeing to such dedication, sale or transfer;

{f}) participate in mergers and consolidations with other
non-profit corporations crganlzed for the same purposes or 2 ‘nex
additional Commen Arges, provided thail any such merger, coiusoli-

dation or annexation shall have the assent of two-thirds [2/3)
of each class of members;

‘=% have and to emerclse any and all powers, rights and
privileges i’hich a corporation organized under the Non-Profit

Corporation Law of the S5tate of Tennessee by law may now or
hereafter have or exercise,.

ARTICLE V

Membership

Each persomn or entlity who ls a record owner of a fee or
undivided fee interest in any Lot which is subject by covenant
of record to assessment by the Association, including contract
sellers, shall be a member of the Asscciation. The foregeing is
not intended to include persons or entitlies who hold an interest
merely as securlty for the perfermance of an obligation.
Membership shall he appurtenant to and way not be separated from

ovwnership of any Lot which is subject to assessment by the
Asgsoclation.

ARRTICLE VI
Votin ight

The Assoclation shall have two (2) classes of vating menber-
shipsa:

€class A. Class A members shall be all Cwners with the
exception of the Declarant and shall be entitled to cne (1) vote
for each Lot cwned. When more than one person holds an interest
in any Lot, all such persons shall be nambers. The vote for
such Lot shall be exercised as they smong themselves determine,

but in no event shall more than one (1) vote be cast with
reapect to any Lot.

Class B. The Class B member(s) shall be the Declarant {as
defined in the Declaration), and shall be entitled to five (5)
vot=s for each Lot owned. The Class B membership shall cease
and be converted to Class A membershlp on the happening of
either of the following events, whichever occure earlier:

{(a) when the total votes outstanding in the
Class A membership egual the total votes out-
standing in the Class [ membership; or

(b] on January 1, 1994.




ARTICTLE VII

Board of Directors

The atfairs of this Association shall be managyed by a Board
of three (3) Directors, who necd noct be members of the
Asscciation. The number of directors may be changed by amend-
mant of the By-Laws of the Assoclatiosn. The namess and addresses

of the persons who are to &ct in The capacity of directors until
the selection of their successors are:

At the organizaticnal meeting, the Declarant shall appoint
the D‘==ntors who shall serve until all of the Properti=s have
been subdi.lded or conveyed to the Assoclation as Common Areas
or on the third anniversary of the organizational meeting,
which- ever shall first occur. Thereafter, members shall elect
one (1) director for a term of one (1) year, one director for a
term of two (2) years, and one (1) director for a term of three

(3) years; and at each annual meeting thereafter the members
shall elect the director for a term of one (1) year.

ARTICLE VIII

Dissolution

The Association may be dissolved with the assent given in
writing and signed by not less than two-thirds (2/3) of each
class of members. Upon dissolution of the association, ather
than incident to a merger or consolidation, the assets of the
Association shall be dedicated to an appropriate public agency
to be used for purposes similar to those for which this Asscocla-
tion was created. In the event that such dedication is refused
acceptance, such assets shall be granted, conveyed and assigned
to any non-profit corporation, association, trust or other
organization to be devoted to such similar purposes.

ARTICLE IX

Duration
The corporation shall exlist perpetually.

ARTICLE X

Amendments

Amendment of these Articles shall require the assent of
seventy-five percent (75%) of the entire membership.

]

IN WITHNESS WHEREOF, for the purpose of forming this Corpora-
tion under the laws of the State of Tennessee, I, the under-
signed, constituting the incorporator of this Assoclet’on, have
executed these Articles of Incorporation this day of

. 1984.

Michael S. Champlin, Incorporator
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BY-LAWS
OF
THE CARROLLWOOD LAKES HOMEOWNERS ASSOCIAYWION, INC.

ARTICLE I. Name and Location.

The name of the corporation is The Carrollwood Lakes Home-~

owners Assoclation., Tne., hereinafter referred to as the "Asso-
clation".

The principal office of the corporation shall be located at
6000 Paoplar Avenue, Memphis, Tennessee 33119, but mesatinags of
members and directors may be held at such places within the

State of Tennessee, County of Shelby, as may be designated by
**+ Board af Directors.

ARTICLE IX., Definitions.

2.01. "hssociation" shall mean and refer to The

Carrollwood Lakes Homeowners Assoclation, Inc., lts successors
and assigns.

2.02. "Properties" shall mean and refer to that certain
real property described in the Declaraticn of Covenants, Condi-
tions and Restrictions, and such additions thereto as may :
hereafter be brought within the jurisdiction of the Associatiaon.

2.03. "Common Areas” shall mean all real property owned

by the Associlation for the common us~ and enjoyment of the
OWners.

: 2.04. "Lot" shall mean and refer to any plot of land
designated for the development of a single family residence as

shown upon any plat, recorded or to be recorded, subdividing the
Properties.

2.05. "Owner" shall mean and refer to the record owner,
whether one or more persons or entitles, of the fees simple title
to any Lot which ls a part of the Properties, including contract
sellers, but excluding those having such interest merely as
security for the performance of an obligation.

2.06. “"pDeclarant” shall mean and refer to.Great American
Homes, Inc., its specific successors and assigns as designated
in 2 document placed of record in iLne Register's Office of
Shelby County, Tennessee, which designates such successors and

assigns as the party or parties succeeding to the rights of the
Declarant hereunder.

.0%. UDeclaration” shall mean and refer to the Declara-
tion of Covenants, Conditions and Restrictions applicable to the

Properties recorded in the Office of the Register of Shelby
County, Tennessea.

2.08. "Member" shall mean and refer to those persons
entitled to membership as provided in the Declaratien.
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ARTICLE IJI. Meeting of Members.

3.01. Annual Mectings. The organizational meeting of
the members shall be held within one (1) year from the date of
incorporation of the Assoclation, and each subsegquent regular
annual neeting of the membere shall be held on the same day of
the same month of eacl. year thersafter, at the hour of B:00
o'clock P.M. If the day for the annual meeting of the members
s a legal holiday, the meeting will be held at the same hour on
the first da' following which is not a legal holiday.

3.02. Speclal Meetings. Special meetings of the members
may be called at any time by the president or by the Board of
Directors, or npon written regus=st =f ths unezbers whe ars

entitled to vote one-tenth (1/10) of all of the votes of the
entire membership.

3.03, Hotice of Meetings. Written notice of each
vaaeting of the members shall be given by, or at tha direction
of, tue secretary or person authorized to call the meeting, by
mailing a copy of such notice, postage prepald, at least fifteen
(15) days before such meeting te eacn member entitled to vote
thereat, addressed to the member's address last appearing on the
books of the Associatien, or supplied by such member to the
Assnclation for the purpose of notlce, Such notice shall
specify the place, day and hour of the meeting and., in the case
of a special meeting, the purpose of the meeting.

3.04. Quorum. The presence at the meeting of members
entitled to cast, or of proxies entitled to cast, thirty percent
(30%) of the votes of each class of membership shall constitute
a guorum of any action except as ctherwlse provided in the
Articles of Incorporation, the Declaration, or these By-Laws.
If, however, such guorum shall not be present or represented at
any meeting, the members entitled to vote thereat shall have
power to adjourn the meeting from time to time, without notice
other than announcement at the meeting, untll a quorum as
afuresaid shall be present or be represented.

3.05. Eroxlies. At all meetings of members, each member
may vote in person or by proxy. All proxies shall be in writing
and filed with the secretary. Every proxy shall be revocable

and shall automatically cease upon conveyance by the member of
his Lot.

ARTICLE IV. Board of Directors: Selection: Term of 0Office.

4.01. Number. The affairs of this Association shall be
managed by a Board of three (3) Direitors, who need not be
members of the Assoclation.

4.02, | JTerm of Office. At the organizational meeting,
the Declarant shall appolint the directors who shall serve until
the "Change Date". The "Change Date" shall be the earller of
(a) the date in which all of the Properties have been subdivided
or conveyed to the Association as Common Areas, or (b) the third
anniversary of the organizational meeting. At the first annual
meeting after the Change Date, the members shall elect one (1)
director for a term of one (1) year, one director for a term of
two (2) years, and one (1) director for a term of three (3)
years; and at each annual meeting thereafter the membsrs shall
elect directors for a term of one (1) vear.
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4.03, Removal. After the Change Date, any director may
be removed from the Board, With or without cause, by a majority
vote of the members of the Ass clation. In the event of death,
resignation or remaval of a director, hi= successor shall be
selected by the remaining members of the Board and shall serve
for the unexpired term of his predecessor.

4d.04. Compensation. No director shall receive comiensa-
tion for any service he may render to the Association. However,

any director may be reimbursed for hls actual expenses incurred
in the performance of his duties.

4.05. Action Taken Without A Meeting. The directors
shall nave the right to take any action in the abscnce of a
meeting which they could take at a meeting by obrzining the
written approval of all the directors. Any actlion so approved

shall have the same effect as though taken at a meeting of the
directors.

ARTICLE V. HNomination and Election of Directorso.
5.01. Homination. After the Change Date, nomination for

election to the Board of Directors shall be made by a Nominating
Committee. HNominations may also be made from the floor at the
annual mzeting. The Nominating Committee shall consist of a
Chairman, who shall be a member of the Board of Diractors, and
twe (2) or more members of the Assoclation, The Nominating
Committee chall be appointed by the Board of Directora prior to
each anrual meeting cf the members, to serve from the clasze of
such annual meeting until the close of the next annual meeting
and such appointment shall be anncunced at each annual meeting.
The Nominating Committee shall make as many nominatione far
elestion to the Board of Directora as it shall in its discretion
determine, but not less than the numbcy of vacancies that are to

be filled. Such nominations may be made from among members or
non~nembers.

65.02. Election. After the Change Date, election of the
Board of Directors shall be by secret written ballot. At such
election;, the members of each class of membership or their
proxles may cast, in respect to each vacancy, as many votes as
they are entitled to exercise under the provisions of the
Declaration. The person receiving the largest number of votes
shall be elected. Cumulative votling is not permitted.

ARTICLE VI. Meetings of Directors.

d4.01. Regular Meetlnys. FRegtlar meetings of the Board
of Directors shall be held guarterly without notlece. at such
place and hour as may be fixed from time to time by resclutic.
of the Board. Should sald meeting fall upon a legal holiday,

then that meeting shall be held at che same time on the next day
which is not a legal holiday.

6.02. Special Meetings. Special meetings of the Board
of Directors shall be held when called by the president of the
Asscclation, or by any two (2) directors, after not less than
three (3) days' notice to each director.

6.03. Quorum. A majority c® the nw per of directors
shall constitute a guorum for the transarci-.n of business. Every
2ct or declsion done or made by a ma‘o i1ty -f the directors
present at a duly held meeting at wh.. . m.wrum is present
shall be regarded as the act of the Bcatra.
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ARTICLE VII. Powera and ti f the Board of Directors.

7.01. Powers :

The Board of Directors shall have power to:

{a) adopt and publish rules and regulztions
governing the use of the Common Areas and the
personal conduct of the membéers and thelr guests

thereon, and to establish penalties for the
infraction thereof;

(b} suspend the voting rights and right to
use of the recreational facilities of a member
during any period in which such member shall be in
default in the payment of any assessment levied by
the Association. Such rights may also be sus-
pended after notice and hec=ing, for a period nat

to exceed sixty (60) days for each infraction of
published rules and regulations:

{e}) exerclse for the Assoclation al. powers,
duties and authority vested in or delegated to
this Association and not reserved to the member-
ghip by other provisions of these By-Laws, the
Articles of Incorporation, or the Declaratian;

(d) declare the office of a member of the
Board of Directors to be vacant in the event such
menber shall be absent frem three {(3) consecutive
regular meetings of the Board of Directors; and

(e) employ a-nanagar, an independent con-
tracter, or such other amployees as they deem
necessary, and to prescribe their duties.

7T.02. Duties:

It shall be the duty of the Board of Directors to:

ia) cause to be kept a complete record of
all its acts and corporate affairs and to present
a statement thereaf to the members at the annual
meeting of the members, or at any special meeting
when such statement is recuested in writing by

one=tenth (1/10} of all members who are entitled
ta vote:

(b) supervise all cfficars, agents and
employees of this Association, and to see that
their duties are prope.sly performed:

(c) as more fully provided in the Declayu-
tion, to:

(1) fix the amount of the annual
assessment agalnst each Lot at least thirty
(30} days in advance of each annual
assessment period;

{2) send written notice of each assess-
ment to every Owner subject thereto at least
thirty (30) days in advance of each annual
assessment perlod; and
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{(3) foreclose the lien against any
property for which assessméents are not paid
within thirty (30) days after due date or to
bring an action at law againat the owner
perscnally cbligated to pay the same.

{d) 1issue, or to cause an appropriate
officer to issue, upon demand by any; person, a
certificate setting forth whether or not any
asgsessment has been paid. A reascnable charge may
be made by the Board for the issuance of these
certificatea. If a certificate states an assess-
ment has been pald, such certificate shall be
conclusive evidence of such payment;

(e) procure and maintain adeguate liability

and hazard insurance on property owned by the
Association;

(f) cause all officers or employees having
fiscal responsibilities to be bonded, as it may
deem appropriate;

g} cause the Common Areas to be maintalned.

ARTICLE VIII. oOfficers and Thelr Duties.

B.01. Enumcration of Offices. The officers of this
Association shall be a president, a secretary, and a treasurer,

and such other officers as the Board may freoam time to time by
resolution create.

B.0Z2. Election of Officera. The election of officers

shall take place at the first r-.eting of the Board of Directors
following each annual meeving of the members.

B.03. Term. The officers of this Association shall be
elected annually by the Board and esach shall hold office for one

(1) year unless he shall soconer resign or shall be removed, or
otherwise disqualified to serve.

8.04. Special Appointments. The Board may elect such

other officers as the atfairs of the Association may require,

each of whua shall hold offlce for such period, have such

authority and perform such duties as the Board may, from time to
tiue, determine.

8.05. Resignatlon and Removal. Any officer may be
removed from office with or w’thout cause by the Board. Any
officer may resign at any time giving written notice to the
Board, the president, or the secretary. Such reslgnat’'on shall
take effect, on the date of receipt of such ncotice or at any
later time specified therein, and unless otherwise speciried

therein; the acceptance of such resignation shall not be neces-
sary to make it effective.

B.06. Vacancies. A vacancy in any office may be filled
by appointment by the Board. The officer appointed to such

vacancy shall serve for the remainder of the *erm of the officer
he replaces. -

8.07. Multiple O « The offices of secretary and
treasurer may be held by the same person. No person shall
simultanecusly hold more than one or any of the other offices

except in the case of speclal offices created pursuant to
Section 8.04 of this Article.
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8.08, Duties.

The duties of the ocfficers are as follows:

(2) President. The president shall preside
at all meetings of the Board of Directors; shall
sae that orders and resclutions of the Board are
carried out; shall sign all leases, mortgages,
deeds and other written instruments, and shall
co-sign all checks and promissory notes.

{b) Secretary. The secretary shall record
the votes and keep the minutes cof all meetings and
proceedings of the Board and of the members: se:-ve
notice of meetings of the Board and of the mem-
bers; keep appropriate current records showing the
membuers of the Assoclatlion together with their

addresses, and shall perform such other duties as
required by the Board.

(=) Ireasurer. The treasurer shall receive
and deposit in appropriate bank accounts all
monies of the Assoclation and shall disburse such
funds as directed by resolution of the Board of
Directors; shall sign all checks and promissory
notes of the Association; keep proper books of
account; cause an annual audit of the Association
books to be made by a public accountant at the
completion of each fiscal year; and shall prepare
an annval budget and a statement of income and
expenditures to be represented to the membership

at its regular annual meeting, and deliver a copy
of esach to the members.

ARTICLE IX. Indemnification.

The Associatlion shall indemnify any person who was or is a
party, or is threatened to be made a party, to any pending or
completed action, sult or proceeding, whether civil, criminal,
administrative or investigative [other than an action by er in
the right of the Association) by reason of the fact that he is
or was a director or officer of the Assoclation, against expen-
ses (including attorney's fees), judgments, fines and amounts
paid in settlement actually and reascnably incurred by him in
connection with such actlien, sult or proceedling I1f he acted in
geod faith and in a manner he reasonably believed to be in, or
not opposed to, the best interest of the Assoclation, and, with
respect to any criminal action or proceecing, had no reascncble
cause to believe his conduct was unlawful. The termination of
any action, suit or proceeding by judgment, order, settlement,
conviction, or upon a plea of nolo contendere or its equivalent,
shall not, of itself, create a presumption that the person did
not act in gbod faith and in a manner which he reasonably
believed to be in, or not opposed t=, thu best interest a>f the
Assoclation, and, with respect to any criminal action or pro-

ceeding, had reasonable cause to believe that his conduct was
unlawful.

No indemnification shall be made in respect of any claim,
issue or matter as to which such person shall have been adjudged
to be liable for negligence or misconduct In the performance of
his duty to the Association, unless and only to the extent that
the Chancery Court of Shelby Countv, Tennessee, or the court in
which such action or suit was brought, shall determine upon
application that, desplte the adjudication of liability but in
view of all circumstances of the case, such person ls fairly and
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reasonably entitled to lndemnity for such expenses which the
court shall deem proper. To the extent that a director or
officer of the Association has been successful on the merits or
otherwise in defense of any action, sult or proceeding referred
to in this Article. or in cefense of any claim, issue, or matter
therein, he shall be indeunified against expenses (includiry

attorney's fees) actually and reasonably lncurred by hiz in
connection therewith.

Any indemnification under this Article (unless ordered by a
court) shall be made only as authorized in the specific case
upon a determination that indemnification of the director or
officer is proper in the circumstances because he has met the
applicable standard of conduct set forth herain, Such detor-
miration shall be made (1) by the Board of Directors by a
majority vote of a gquorum conslisting of directors who are not
parties to such action, sult or proceeding, or (2) if such a
quorum is not cobtainable, or, even if obtainable, a quorum of
*rintercsted directors so directs, by independent legal counsel
in a writtan opinion, er (3) by the members of the Association.

Expenses incurred in defending a civil or criminal actien,
suit or proceeding may be paid by the Assocliatlon, in advance of
the final disposition of such action, sult or proceeding as
authorized by the Board of Directors in the specific case upon a
securad recelpt of an undertaking by or on behalf of the
director or officer to repay such amount unless it zhall ulti-

mately be determined that he is entitled to ba indemnified by
the corporation as aurthorized herein.

This indemnification provided by this Article shall not be
deemed exclusive of any rights to which those seeking indemni-
fication may be entiiled under any By-Law, agreement, vote of
the members of the Association, or disinterested directors, or
otherwlee, both as to an action in hi.c officlal capacity and as
to an action in another capacity while holding office, and shall

inure to the benefit of the helrs, executors and administrators
of such a person.

ARTICLE X. Committees.

The Asaﬁciatinn.nhall appoint a Nominating Commlittee, as
provided in these By-Laws. In addition, the Board of Directors

shall appoint other committees as deemed appropriate in carrying
out its pucpeose.

ARTICLE XI. Books and Records.

The books, records and papers of the Aassociation shall at
all times, during reasonable business hours, be subject to
inspection by any member. The Declaration, the Articles of
Incorpeoration, and the By-Laws of tie Associa*lion siaall be
available for inspection by any member at the principal office

of the Association, where coples may be purchased at reasocnable
cost.,

ARTICLE XII. Assessments.

As more fully provided in the Declaration, each mamber is
obligated to pay to the Assocfation annual a2nd special assess-
ments which are secured by a continuing lien upon the property
agalnst which the assessnent is made. Any assessments which are
not pald when due shall be delingquent. If the assessment is not
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paid within thirty (30) days after the due date, the assesspment
shall bear interest from the date of delinguency at the rate of
twelve percent (12%) per annum, and the Assecclatlon may bring an
acticn at law agalinst the Owner personally obligated to pay the
same or foreclose the lien against the property, and interest,
costs and reasonable attornev's feas of any such actlon shali be
added to the amount of such assessment. Ho Owner may waive or
otherwise escape lia2bility for the assessmente provided for
herain by non-use of the Common Area or abandonment of his Lot.

R E MIII. (=] rate S .

The Association shall not have a seal unless the Board of
Directore electe otherwise.

ARTICLE XIV. Amendments.

14.71. These By-Laws may be amended, at a regular or
spacial peating of the members, by a vote of a majority of a
guorum of members present in person or by proxy,

14.02, In the case of any conflict between the Articles
nf Incorporation and these By-Laws, the Articles shall control;
and in the case of any conflict between the Declaration and

these By-Laws or the Articles of Incorporation, the Declaration
shall cantrol.

ARTICLE XV, Miscellaneous.

The fiscal year of the Association shall begin on the first
{lat) day of January and end on the thirty-first (31st) day of

December of every year, except that the first fiscal year shall
begin on the date of incorporation.
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Tom Leatherwood
Shelby County Register

STATE OF TENNESSEE
COUNTY OF SHELBY

|, Tom Leatherwood, Register of Deeds, hereby certify this is a
true and perfect copy of page(s) 1-20 of Instrument Number V2 7881,
recorded in this office as a Miscellanous from Carrollwood Lakes

to Amendment to Restrictions .

Witness the Official Signature and Seal this 3rd day of August 2004.

Tom Leatherwood. Register

&‘?f@

Deput; Register

160 N. Main St., Suite 519 ~ Memphis, Tennessee 38103 ~ (901) 545-4366
Website: http://register.shelby.tn.us ~ Email: tleatherwood@co.shelby.tn.us
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CLARTFICATION

WHEREAS, the developers of the Carrallwood Lakes Subdivisiona, had the
intention to develop Carrollwood Lakes Subdivisions with certain conditions and

WHEREAS, the developers of the Carrollwood Lakes Subdivisions specifically
or the restricticns and establish a Homeowner 's
Associstion on Plat of each respective section of Carrollwood Lakes

WHERERS, the developers prepared and had recorded a certain Declaration
~ of Copenants, Conditicns and Restrictions in the Shelby County Register's Office,
Memphis, Tennessee at instrument numbered V2 7881.

WHFREAS, within the above described Declaration of Covenants, Conlitions
and Restrictions were two legal descriptions marked Bxhibit "A™ and Exhibit "B".

' WHERFAS, the Declaration established a Homeowner's Association for the
property described in Exhibit “A",

WHERERS, Section 4.01 of the Declaration allowed the develcpers to annex,
at their discretion, the property disscribed in Exhibit "B" and establish a

Homeowmer's Association for said property.

WHERERS, there was no specific procedure listed in the Declaration to
annex the property described in Exhibit"B" of said Declaratiocw.

WHEREAS, references were made on the Plats of Sections P=2, C, D; E, F,
1, G, H, I-3, K, K-5, L, the Reflections of Carrollwood Lakes, Planned
Development, and the Reflections of Carrollwood Lakes, First Addition, Planned
Develogment, of the Carrcllwood Lakes Subdivisions, to establish a Homeowner's

Aasociation.

WHEREAS, the develcpers annexed the property listed in Exhibit "B" of the
Declaration by the above references on the respective Plats.

WHEREAS, there has arisen a need for an amendment of clarifization to
specifically indicate which sections are included in the above Declq:atim.

NOW THEREFORE, for Ten and no/100 (5$10.00) Dollars and other valuable
considerations, the present developers of Carrollwood Lakes Subdivisions do
lﬁﬁ execute this amendment for the purposes of clarification as set fosth

1. Any and all of the lots in Sections B-2, C, D, E;, F, F-1, G, H,
I-3, K, K-5, L, the Reflections of Carrollwood Lakes, Planned Development, and
the Reflections of Carrallwood Lakes, First Addition, Flanned Development, in
the farrollwood Lakes Subdivisions are included in Exhibits "A" and "B"® of the
aforemertioned Decl” .ation of Covenants, Conditions and Restrictions.

2. Any and all of the lots in the above described sections will be

" required to participate in any condition, covenants and restrictions, including

the payment of any future assesspents or the establisheent of any home owner's

M-uchti?hlu set forth in the recorded Declaration of Cowenants, Conditions
Regtrictions.
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mm -nln: mﬂih“ltnfﬂﬂﬂimﬂmm
this the 29" dsy of Decesber, O

State of Tennecssee
County of Shelby

Before me personally appeared James L. Reid, Charles F. Holland, William L.
Koeneman and Clair D. VanderSchaaf, with each of whom I am personally acgquainted,
uﬂmWﬂuirmﬂuﬁu.Mthﬂlﬂmmhwmmm
of the partners in Carrollwood Lakes Fartners the within named Developer, a
prhurnhip.arﬂﬂnt&wpnmmu being authorized to do so, executed
ﬂ!fwmmlutmtm:u-pmtuminmuhﬂbfnmmﬂn-
uttl'- _ !ﬂphrﬂ'!-elvuaamﬂ:m:.
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